
Pension Reserves Investment Management Board
84 State Street, Suite 250 Deborah B. Goldberg, Treasurer and Receiver General, Chair

Boston, Massachusetts 02109 Michael G. Trotsky, CPA, Executive Director

Town of Ayer
state Retirees Benefits Trust Fund

December 01, 2016 to December 31,2016

Month To Date Fiscal Year To Date Calendar Year To Date

Your beginning net asset value for the period was: 1,479,029.44 1,162,387.26 1,121,902.33

Your change in investment value for the period was: 26,784.73 43,292.64 83,777.57

Your exchanges from (to) the Cash Fund for the period were: 10.76 300,145.03 300,145.03

Your ending net asset value for the period was: 1,505,824.93 1,505,824.93 1,505,824.93

Net Change in Investment Value represents the net change through investment activities as follows:

Gross Investment Income: 4,592.47 18,035.95 35,597.13

Less Management Fees: (1,689.27) (3,879.99) (7,146.88)

Net Investment Income: 2,903.20 14,155.96 28,450.25

Net Fund Unrealized Gains/Losses: 21,093.25 6,673.73 20,514.78

Net Fund Realized Gains/Losses: 2,788.28 22,462.95 34,812.54

Net Change in Investment Value as Above: 26,784.73 43,292.64 83,777.57

As of Decemher 31, 2016 the net asset value of your investment in the SRBT Fund was: $1,505,824.93

If you have any questions regarding your statement, please contact your Senior Client Services Officer Paul Todisco (617) 946-8423.
A detailed statement ofyour account is attached to this summary sheet.










