
Middlesex County Retirement Assessment

Additional Payment to Unfunded Liability





• Additional payments provide savings in the annual pension assessment:

o $200,000 payments save an estimated $868,000
o $300,000 payments save an estimated $1,301,000
o $400,000 payments save an estimated $1,736,000

• The Town is in a financial position to make extra payments.

• Additional payments provide budget relief in future years.

• Continued additional payments could fully fund our pension liability 
sooner than currently estimated.

SUMMARY



• $300,000 additional funding in FY 2021

• Include additional funding in the FY 2022 budget discussion

• Consider additional funding in FY 2023+

RECOMMENDATIONS
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